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� GJKLMKNOPQKK�IERSMKFGK?�TUCUDUK�NUMJFU�DELLVECDGSECWLR�LUSVKLCFU�L�XDKNLCESMKFFYV�FE�LCDEFGHEZ�
 [� �
IETMP\ KFGKV�FKIESGLGVYZ�EONGCUDUS?�LNKMEFU�L�HKMWP�DEI]DEFG\ KFGR�UCSKCLCSKFFULCG�DOTUSUNLCSE�G�
EONGCUDUS�S�UCFÛ KFGG�TUFLUMGNGDUSEFFU_�` GFEFLUSU_�UC\ KCFULCG�� � � �a� � � b�G�K]U�NU\KDFGZ�UD]EFGIEHG_�
cNEMKK�d a� DOXXEbe?

� OTUSUNLCSU�UCSK\ EKC�IE�XUN]UCUSTO�TUFLUMGNGDUSEFFU_�` GFEFLUSU_�UC\ KCFULCG?�NULCUSKDFU�UCDEJEPQK_�
` GFEFLUSUK�XUMUJKFGK�� DOXXY�XU�LULCURFGP�FE�� 	 �NKTEf DR�� � � � �]UNE?�DKIOMWCECY�KK�NKRCKMWFULCG?�NSGJKFGK�
NKFKJFYZ�LDKNLCS�G�GIVKFKFGR�S�TEXGCEMK�� DOXXY�IE�� � � � �]UN�S�LUUCSKCLCSGG�L�XDGFHGXEVG?�DELTDYCYVG�S�
� DGVK\ EFGG�� �T�NEFFU_�UC\ KCFULCG


� DG�XUN]UCUSTK�TUFLUMGNGDUSEFFU_�` GFEFLUSU_�UC\ KCFULCG�DOTUSUNLCSU�FKLKC�UCSKCLCSKFFULCW�IEg

h� SYf UD�G�XDGVKFKFGK�LUUCSKCLCSOPQK_�O\ KCFU_�XUMGCGTGg

h� XDKNULCESMKFGK�OVKLCFU_?�FENKJFU_?�LUXULCESGVU_�G�XUFRCFU_�GF̀ UDVEHGG?�STMP\ ER�GF̀ UDVEHGP�Uf �
O\ KCFU_�XUMGCGTKi

h� DELTDYCGK�NUXUMFGCKMWFU_�GF̀ UDVEHGG�S�LMO\EK?�TU]NE�LUf MPNKFGK�UCNKMWFYZ�CDKf USEFG_�
$KJNOFEDUNFYZ�LCEFNEDCUS�` GFEFLUSU_�UC\ KCFULCG�c$ �  � e�FKNULCECU\ FU�NMR�CU]U?�\ CUf Y�Uf KLXK\ GCW�
XUFGVEFGK�XUMWIUSECKMRVG�SMGRFGR�UCNKMWFYZ�UXKDEHG_?�XDU\ GZ�LUf YCG_�G�OLMUSG_�FE�` GFEFLUSUK�
XUMUJKFGK�� DOXXY�G�KK�` GFEFLUSYK�DKIOMWCECY?�G�UHKFTO�LXULUf FULCG�� DOXXY�XDUNUMJECW�DEf UCO�S�
TE\ KLCSK�FKXDKDYSFU�` OFTHGUFGDOPQK_�UD]EFGIEHGG


� OTUSUNLCSU�CETJK�FKLKC�UCSKCLCSKFFULCW�IEi

h� DEIDEf UCTO?�SFKNDKFGK�G�Uf KLXK\ KFGK�` OFTHGUFGDUSEFGR�j ` ` KTCGSFU_�G�FENKJFU_�LGLCKVY�SFOCDKFFK]U�
TUFCDUMR�SU�SLKZ�UD]EFGIEHGRZ�� DOXXYg

h� SKNKFGK�O\ KCE�S�` UDVK?�XUISUMRPQK_�DELTDYCW�G�Uf kRLFGCW�LNKMTG�� DOXXY?�E�CETJK�S�MPf U_�VUVKFC�
SDKVKFG�L�NULCECU\ FU_�LCKXKFWP�CU\ FULCG�XDKNULCESGCW�GF̀ UDVEHGP�U�` GFEFLUSUV�XUMUJKFGG�� DOXXY�G�
Uf KLXK\ GCW�LUUCSKCLCSGK�` GFEFLUSU_�UC\ KCFULCG�� DOXXY�CDKf USEFGRV�$ �  � ?

h� XDGFRCGK�SLKZ�NULCOXFYZ�VKD�NMR�Uf KLXK\ KFGR�LUZDEFFULCG�ETCGSUS�� DOXXY?

h� SYRSMKFGK�G�XDKNUCSDEQKFGK�` ETCUS�VÛ KFFG\ KLCSE�G�XDU\ GZ�IMUOXUCDKf MKFG_


� UFLUMGNGDUSEFFER�` GFEFLUSER�UC\ KCFULCW�IE�]UN?�IETUF\ GŜ G_LR�� 	 �NKTEf DR�� � � � �]UNE?�f YME�OCSKDJNKFE�G�
XUNXGLEFE�UC�GVKFG�DOTUSUNLCSE�� � �EXDKMR�� � � � �]
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$Y�XDUSKMG�EONGC�XDGME]EKVU_�TUFLUMGNGDUSEFFU_�` GFEFLUSU_�UC\ KCFULCG�� Of MG\ FU]U�ETHGUFKDFU]U�
Uf QKLCSE�a� OD]EFLTER�]KFKDGDOPQER�TUVXEFGRb�G�K]U�NU\ KDFK]U�� f QKLCSE�cNEMKK�[�� DOXXEe?�LULCURQK_�GI �
TUFLUMGNGDUSEFFU]U�UC\ KCE�U�` GFEFLUSUV�XUMUJKFGG�XU�LULCURFGP�FE�� 	�NKTEf DR�� � � ��]UNE?�
TUFLUMGNGDUSEFFU]U�UC\ KCE�U�XDGf YMG�GMG�Of YCTK�G�XDU\ KV�LUSUTOXFUV�NUZUNK?�TUFLUMGNGDUSEFFU]U�UC\ KCE�
Uf �GIVKFKFGRZ�S�TEXGCEMK�TUFLUMGNGDUSEFFU]U�UC\ KCE�U�NSGJKFGG�NKFKJFYZ�LDKNLCS�IE�� � � � �]UN?�E�CETJK�
XDGVK\ EFG_�T�TUFLUMGNGDUSEFFU_�` GFEFLUSU_�UC\ KCFULCG?�LULCURQGZ�GI�LOQKLCSKFFU_�GF̀ UDVEHGG�Uf �
O\ KCFU_�XUMGCGTK�G�XDU\ K_�XURLFGCKMWFU_�GF̀ UDVEHGG


� U�FÊ KVO�VFKFGP?�XDGME]EKVER�TUFLUMGNGDUSEFFER�` GFEFLUSER�UC\ KCFULCW�UCDEJEKC�NULCUSKDFU�SU�SLKZ�
LOQKLCSKFFYZ�UCFÛ KFGRZ�TUFLUMGNGDUSEFFUK�` GFEFLUSUK�XUMUJKFGK�� DOXXY�XU�LULCURFGP�FE�� 	 �NKTEf DR�
� � � � �]UNE?�E�CETJK�KK�TUFLUMGNGDUSEFFYK�` GFEFLUSYK�DKIOMWCECY�NKRCKMWFULCG�G�TUFLUMGNGDUSEFFUK�
NSGJKFGK�NKFKJFYZ�LDKNLCS�IE�� � � � �]UN�S�LUUCSKCLCSGG�L�$KJNOFEDUNFYVG�LCEFNEDCEVG�` GFEFLUSU_�
UC\ KCFULCG�c$ �  � e


� � � � � � � � � 	
 � � 	� 
 � � � � � � � 	� � � � � �
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�� Ê E�UCSKCLCSKFFULCW�S�
LUUCSKCLCSGG�L�j CGVG�LCEFNEDCEVG�NEMKK�DELTDYSEKCLR�S�DEINKMK�� � � � � � � � � � � � � � � �	 
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 � � 	 � � � � �� � � 	 � � � � � � �� � � � � � � � � � �FELCURQK]U�IETMP\KFGR
�$Y�RSMRKVLR�FKIESGLGVYVG�XU�
UCFÛ KFGP�T�� DOXXK�S�LUUCSKCLCSGG�L�j CG\ KLTGVG�CDKf USEFGRVG?�XDGFRCYVG�S�� ULLG_LTU_� KNKDEHGG?�S�CUV�
\ GLMK�S�� DESGMEZ�FKIESGLGVULCG�EONGCUDUS�G�EONGCUDLTGZ�UD]EFGIEHG_�G�� UNKTLK�XDÙ KLLGUFEMWFU_�j CGTG�
EONGCUDUS?�STMP\ ER�CDKf USEFGR�FKIESGLGVULCG?�XDGVKFGVYVG�T�EONGCO�` GFEFLUSU_�UC\ KCFULCG�Uf QKLCSKFFU�
IFE\ GVYZ�UD]EFGIEHG_?�G�FEVG�SYXUMFKFY�XDU\ GK�j CG\KLTGK�Uf RIEFFULCG�S�LUUCSKCLCSGG�L�j CGVG�
CDKf USEFGRVG


$Y�XUME]EKV?�\ CU�XUMO\ KFFYK�FEVG�EONGCUDLTGK�NUTEIECKMWLCSE�RSMRPCLR�NULCECU\ FYVG�G�FENMKJEQGVG?�
\ CUf Y�LMOJGCW�ULFUSEFGKV�NMR�SYDEJKFGR�FÊ K]U�VFKFGR
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� MP\ KSYK�SUXDULY�EONGCE�[�j CU�SUXDULY?�TUCUDYK?�LU]MELFU�FÊ KVO�XDÙ KLLGUFEMWFUVO�LOJNKFGP?�RSMRMGLW�
FEGf UMKK�IFE\ GVYVG�NMR�FÊ K]U�EONGCE�TUFLUMGNGDUSEFFU_�` GFEFLUSU_�UC\ KCFULCG�IE�CKTOQG_�XKDGUN
�oCG�
SUXDULY�f YMG�DELLVUCDKFY�S�TUFCKTLCK�FÊ K]U�EONGCE�TUFLUMGNGDUSEFFU_�` GFEFLUSU_�UC\ KCFULCG�S�HKMUV�G�
XDG�` UDVGDUSEFGG�FÊ K]U�VFKFGR�Uf �j CU_�UC\ KCFULCG?�G�VY�FK�SYDEJEKV�UCNKMWFU]U�VFKFGR�Uf �j CGZ�SUXDULEZ
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� U�FÊ KVO�VFKFGP?�NEFFY_�SUXDUL�RSMRMLR�UNFGV�GI�FEGf UMKK�IFE\ GVYZ�S�LSRIG�L�LOQKLCSKFFYVG�ULCECTEVG�
NKf GCUDLTU_�IENUMJKFFULCG�� DOXXY�XU�LULCURFGP�FE�� 	 �NKTEf DR�� � � � �]UNE
�� HKFTE�DOTUSUNLCSUV�SUIVUJFULCG�
SUIVKQKFGR�NEFFU_�IENUMJKFFULCG�RSMRKCLR�LMUJFU_?�S�IFE\ GCKMWFU_�LCKXKFG�LOf kKTCGSFU_�G�ULFUSYSEKCLR�FE�
NUXOQKFGRZ?�S�\ ELCFULCG?�FE�UHKFTK�TDKNGCFU]U�DGLTE�XUTOXECKMK_�� DOXXY


� EVG�f YMG�XDUSKNKFY�XDUHKNODY�XU�UHKFTK�ENKTSECFULCG�XUMGCGTG�� DOXXY�XU�DELLVUCDKFGP�NKf GCUDLTU_�
IENUMJKFFULCG�FE�XDKNVKC�LUINEFGR�DKIKDSE�XUN�UJGNEKVYK�TDKNGCFYK�Of YCTG?�E�CETJK�XDUHKNODY�XUNCSKD€•QKFGR�
OVKLCFULCG�LNKMEFFYZ�DOTUSUNLCSUV�� DOXXY�UHKFUT?�STMP\ ER�EFEMGI �UXMECY�NKf GCUDLTU_�IENUMJKFFULCG?�LDUTUS�
XU]Ê KFGR�G�XDULDU\ TG�SYXUMFKFGR�Uf RIECKMWLCS�G�NDO]GZ�NUXOQKFG_


� Ê G�EONGCUDLTGK�XDUHKNODY�STMP\ EMGi�CKLCGDUSEFGK�LDKNLCS�TUFCDUMR�XDUHKLLE�XU]Ê KFGR�NKf GCUDLTU_�
IENUMJKFFULCGg�CKLCGDUSEFGK�XUMO\ KFGR�NKFKJFYZ�LDKNLCS�XULMK�UC\ KCFU_�NECYg�CKLCGDUSEFGK�
Uf ULFUSEFFULCG�DEL\ KCE�DKIKDSE?�XDGFGVER�SU�SFGVEFGK�NULCOXFOP�GI�SFK̂ FGZ�GLCU\ FGTUS�GF̀ UDVEHGP�U�
LCKXKFG�TDKNGCFU]U�DGLTE�S�UCFÛ KFGG�NKf GCUDLTU_�IENUMJKFFULCG


� DGKVMKVULCW�CKTOQGZ�UHKFUT�DOTUSUNLCSE�� DOXXY�XDG�XUN]UCUSTK�TUFLUMGNGDUSEFFU_�` GFEFLUSU_�
UC\ KCFULCG�IE�]UN?�IETUF\ GŜ G_LR�� 	 �NKTEf DR�� � � � �]UNE?�FK�RSMRKCLR�]EDEFCGK_�CU]U?�\ CU�L�FELCOXMKFGKV�
f ONOQGZ�LUf YCG_?�TUCUDYK�XU�LSUK_�LOCG�RSMRPCLR�FKUXDKNKMKFFYVG?�NEFFYK�UHKFTG�FK�XDKCKDXRC�
IFE\ GCKMWFYZ�GIVKFKFG_


$Y�CETJK�UHKFGMG�NULCECU\ FULCW�DELTDYCG_?�LNKMEFFYZ�� DOXXU_?�U�LCKXKFG�GLXUMWIUSEFGR�UHKFU\ FYZ�
LOJNKFG_�XDG�DEL\ KCK�DKIKDSE�XUN�UJGNEKVYK�TDKNGCFYK�Of YCTG


� F̀ UDVEHGR�U�FE\ GLMKFFUV�DKIKDSK�XUN�UJGNEKVYK�TDKNGCFYK�Of YCTG�DELTDYCE�� DOXXU_�S�XDGVK\EFGRZ�� ?
 �
G�	 	 �T�TUFLUMGNGDUSEFFU_�` GFEFLUSU_�UC\ KCFULCG


� / 3/ . 2/ - 10	. 5- . 7- @B	53/ >567

� U�FÊ KVO�VFKFGP?�NEFFY_�SUXDUL�RSMRMLR�UNFGV�GI�FEGf UMKK�IFE\ GVYZ�NMR�FÊ K]U�EONGCE�S�LSRIG�LU�
IFE\ GCKMWFU_�NUMK_�ULFUSFYZ�LDKNLCS�S�Uf QK_�LOVVK�ETCGSUS�� DOXXY?�SYLUTGV�ODUSFKV�LOf kKTCGSFULCG�
NUXOQKFG_?�GLXUMWIUSEFFYZ�XDG�UXDKNKMKFGG�LXDESKNMGSU_�LCUGVULCG?�E�CETJK�LOQKLCSKFFULCWP�LOJNKFG_�G�
UHKFUT�LU�LCUDUFY�DOTUSUNLCSE�XDG�UXDKNKMKFGG�LXDESKNMGSU_�LCUGVULCG�ULFUSFYZ�LDKNLCS


� LFUSFYK�LDKNLCSE�� DOXXY�XDKNLCESMRPC�LUf U_?�]MESFYV�Uf DEIUV?�Uf kKTCY�LXKHGEMGIGDUSEFFU]U�FEIFE\ KFGR?�
TUCUDYK�DKNTU�XDUNEPCLR�FE�UCTDYCUV�DYFTK?�TDUVK�TET�S�LULCESK�NK_LCSOPQK]U�f GIFKLE?�\ CU�FK�NEKC�SUIVUJFULCG�
GLXUMWIUSECW�DYFU\ FYK�XUNZUNY�NMR�UXDKNKMKFGR�GZ�LXDESKNMGSU_�LCUGVULCG
�� UUCSKCLCSKFFU?�LXDESKNMGSER�
LCUGVULCW�CETGZ�Uf kKTCUS�UXDKNKMRKCLR�� DOXXU_�XDKGVOQKLCSKFFU�IECDECFYV�XUNZUNUV�f KI�O\ KCE�SLKZ�SGNUS�
GIFULE


$Y�EFEMGIGDUSEMG�IFE\ GVYK�LDKNLCSE�TUFCDUMR�S�UCFÛ KFGG�DEL\ KCUS?�O\ KC�DOTUSUNLCSUV�FKUXDKNKMKFFULCG�
UHKFTG�G�GIVKFKFGR�S�XUNZUNEZ�XU�LDESFKFGP�L�XDKNYNOQGV�XKDGUNUV
�� EVG�f YM�XDUSKNKF�EFEMGI �
` ETCG\ KLTGZ�DKIOMWCECUS�XDGVKFKFGR�XUNZUNE�L�HKMWP�XUMO\KFGR�NULCECU\ FYZ�G�FENMKJEQGZ�EONGCUDLTGZ�
NUTEIECKMWLCS�CU]U?�\ CU�DOTUSUNLCSUV�XDG�XUN]UCUSTK�DEL\ KCUS�LUf MPNEMGLW�CDKf USEFGR�XDESGM�LULCESMKFGR�
TUFLUMGNGDUSEFFU_�` GFEFLUSU_�UC\ KCFULCG?�OLCEFUSMKFFYZ�S�� ULLG_LTU_� KNKDEHGG?�E�CETJK�CU]U?�\ CU�
XUNZUNY?�GLXUMWIUSEFFYK�S�DEL\ KCEZ?�RSMRPCLR�OVKLCFYVG�G�XDGVKFRPCLR�XULMKNUSECKMWFU?�E�GIVKFKFGR�S�
DEL\ KCEZ�RSMRPCLR�Uf ULFUSEFFYVG�GLZUNR�GI �NULCOXFU_�FE�NECO�XUN]UCUSTG�UC\ KCFULCG�GF̀ UDVEHGG


� MR�CKLCGDUSEFGR�VUNKMG�DEL\ KCE�G�MKJEQGZ�S�KK�ULFUSK�NUXOQKFG_�FEVG�f YM�XDGSMK\KF�j TLXKDC�S�XUDRNTK?�
UXDKNKMRKVUV�} ~• 
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� F̀ UDVEHGR�Uf �ULFUSFYZ�LDKNLCSEZ?�XUDRNTK�XDGIFEFGR�G�UHKFTG�ULFUSFYZ�LDKNLCS�� DOXXY�DELTDYCE�S�
XDGVK\ EFGRZ�� ?� �T�TUFLUMGNGDUSEFFU_�` GFEFLUSU_�UC\ KCFULCG
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� OTUSUNLCSU�FKLKC�UCSKCLCSKFFULCW�IE�XDU\OP�GF̀ UDVEHGP
�� DU\ ER�GF̀ UDVEHGR�STMP\ EKC�GF̀ UDVEHGP?�
LUNKDJEQOPLR�S�]UNUSUV�UC\ KCK�� � � �a� � � b�IE�� � � � �]UN�G�UC\ KCK�j VGCKFCE�IE�	 � �VKLRHKS�� � � � �]UNE?�FU�FK�
STMP\ EKC�TUFLUMGNGDUSEFFOP�` GFEFLUSOP�UC\ KCFULCW�G�FÊ K�EONGCUDLTUK�IETMP\ KFGK�U�FK_


� Ê K�VFKFGK�U�TUFLUMGNGDUSEFFU_�` GFEFLUSU_�UC\ KCFULCG�� DOXXY�FK�DELXDULCDEFRKCLR�FE�XDU\ OP�
GF̀ UDVEHGP?�G�VY�FK�XDKNULCESMRKV�SYSUNE?�Uf KLXK\ GSEPQK]U�S�TETU_[MGf U�` UDVK�OSKDKFFULCW�S�
UCFÛ KFGG�NEFFU_�GF̀ UDVEHGG


��LSRIG�L�XDUSKNKFGKV�FEVG�EONGCE�TUFLUMGNGDUSEFFU_�` GFEFLUSU_�UC\ KCFULCG�FÊ E�Uf RIEFFULCW�
IETMP\ EKCLR�S�UIFETUVMKFGG�L�OTEIEFFU_�SY^ K�XDU\ K_�GF̀ UDVEHGK_?�TU]NE�UFE�f ONKC�FEV�XDKNULCESMKFE?�G�
DELLVUCDKFGG�SUXDULE�U�CUV?�GVKPCLR�MG�LOQKLCSKFFYK�FKLUUCSKCLCSGR�VKJNO�XDU\ K_�GF̀ UDVEHGK_�G�
TUFLUMGNGDUSEFFU_�` GFEFLUSU_�UC\ KCFULCWP�GMG�FÊ GVG�IFEFGRVG?�XUMO\KFFYVG�S�ZUNK�EONGCE?�G�FK�
LUNKDJGC�MG�XDU\ ER�GF̀ UDVEHGR�GFYZ�SUIVUJFYZ�LOQKLCSKFFYZ�GLTEJKFG_


� LMG�XDG�UIFETUVMKFGG�L�XDU\ K_�GF̀ UDVEHGK_�VY�XDGNKV�T�SYSUNO�U�CUV?�\ CU�S�FK_�LUNKDJGCLR�LOQKLCSKFFUK�
GLTEJKFGK?�VY�NUMJFY�NUSKLCG�j CU�NU�LSKNKFGR�MGH?�UCSK\ EPQGZ�IE�TUDXUDECGSFUK�OXDESMKFGK
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� OTUSUNLCSU�FKLKC�UCSKCLCSKFFULCW�IE�XUN]UCUSTO�G�NULCUSKDFUK�XDKNLCESMKFGK�OTEIEFFU_�TUFLUMGNGDUSEFFU_�
` GFEFLUSU_�UC\ KCFULCG�S�LUUCSKCLCSGG�L�$KJNOFEDUNFYVG�LCEFNEDCEVG�` GFEFLUSU_�UC\ KCFULCG?�G�IE�LGLCKVO�
SFOCDKFFK]U�TUFCDUMR?�TUCUDOP�DOTUSUNLCSU�L\ GCEKC�FKUf ZUNGVU_�NMR�XUN]UCUSTG�TUFLUMGNGDUSEFFU_�
` GFEFLUSU_�UC\ KCFULCG?�FK�LUNKDJEQK_�LOQKLCSKFFYZ�GLTEJKFG_�SLMKNLCSGK�FKNUf DULUSKLCFYZ�NK_LCSG_�
GMG�Û Gf UT


� DG�XUN]UCUSTK�TUFLUMGNGDUSEFFU_�` GFEFLUSU_�UC\ KCFULCG�DOTUSUNLCSU�FKLKC�UCSKCLCSKFFULCW�IE�UHKFTO�
LXULUf FULCG�� DOXXY�XDUNUMJECW�FKXDKDYSFU�LSUP�NKRCKMWFULCW?�IE�DELTDYCGK�S�LUUCSKCLCSOPQGZ�LMO\ ERZ�
LSKNKFG_?�UCFULRQGZLR�T�FKXDKDYSFULCG�NKRCKMWFULCG?�G�IE�LULCESMKFGK�UC\ KCFULCG�FE�ULFUSK�NUXOQKFGR�U�
FKXDKDYSFULCG�NKRCKMWFULCG?�IE�GLTMP\ KFGKV�LMO\ EKS?�TU]NE�DOTUSUNLCSU�FEVKDKSEKCLR�MGTSGNGDUSECW�
� DOXXO?�XDKTDECGCW�KK�NKRCKMWFULCW�GMG�TU]NE�O�FK]U�UCLOCLCSOKC�TETER[MGf U�GFER�DKEMWFER�EMWCKDFECGSE?�
TDUVK�MGTSGNEHGG�GMG�XDKTDEQKFGR�NKRCKMWFULCG


� GHE?�UCSK\ EPQGK�IE�TUDXUDECGSFUK�OXDESMKFGK?�FKLOC�UCSKCLCSKFFULCW�IE�FENIUD�IE�XUN]UCUSTU_�
TUFLUMGNGDUSEFFU_�` GFEFLUSU_�UC\ KCFULCG�� DOXXY
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� Ê E�HKMW�LULCUGC�S�XUMO\ KFGG�DEIOVFU_�OSKDKFFULCG�S�CUV?�\ CU�TUFLUMGNGDUSEFFER�` GFEFLUSER�UC\ KCFULCW�
FK�LUNKDJGC�LOQKLCSKFFYZ�GLTEJKFG_�SLMKNLCSGK�FKNUf DULUSKLCFYZ�NK_LCSG_�GMG�Û Gf UT?�G�S�LULCESMKFGG�
EONGCUDLTU]U�IETMP\ KFGR?�LUNKDJEQK]U�FÊ K�VFKFGK
�� EIOVFER�OSKDKFFULCW�XDKNLCESMRKC�LUf U_�SYLUTOP�
LCKXKFW�OSKDKFFULCG?�FU�FK�RSMRKCLR�]EDEFCGK_�CU]U?�\ CU�EONGC?�XDUSKNKFFY_�S�LUUCSKCLCSGG�L�} ~• ?�SLK]NE�
SYRSMRKC�LOQKLCSKFFYK�GLTEJKFGR�XDG�GZ�FEMG\GG
�� LTEJKFGR�VU]OC�f YCW�DKIOMWCECUV�FKNUf DULUSKLCFYZ�
NK_LCSG_�GMG�Û Gf UT�G�L\ GCEPCLR�LOQKLCSKFFYVG?�KLMG�VUJFU�Uf ULFUSEFFU�XDKNXUMUJGCW?�\ CU�S�UCNKMWFULCG�
GMG�S�LUSUTOXFULCG�UFG�VU]OC�XUSMGRCW�FE�j TUFUVG\KLTGK�DK̂ KFGR�XUMWIUSECKMK_?�XDGFGVEKVYK�FE�ULFUSK�
j CU_�TUFLUMGNGDUSEFFU_�` GFEFLUSU_�UC\ KCFULCG


� �DEVTEZ�EONGCE?�XDUSUNGVU]U�S�LUUCSKCLCSGG�L�} ~• ?�VY�XDGVKFRKV�XDÙ KLLGUFEMWFUK�LOJNKFGK�G�LUZDEFRKV�
XDÙ KLLGUFEMWFY_�LTKXCGHGIV�FE�XDUCRJKFGG�SLK]U�EONGCE
�� DUVK�CU]U?�VYi

h�SYRSMRKV�G�UHKFGSEKV�DGLTG�LOQKLCSKFFU]U�GLTEJKFGR�TUFLUMGNGDUSEFFU_�` GFEFLUSU_�UC\ KCFULCG�
SLMKNLCSGK�FKNUf DULUSKLCFYZ�NK_LCSG_�GMG�Û Gf UTg�DEIDEf ECYSEKV�G�XDUSUNGV�EONGCUDLTGK�
XDUHKNODY�S�UCSKC�FE�j CG�DGLTGg�XUMO\EKV�EONGCUDLTGK�NUTEIECKMWLCSE?�RSMRPQGKLR�NULCECU\ FYVG�G�
FENMKJEQGVG?�\ CUf Y�LMOJGCW�ULFUSEFGKV�NMR�SYDEJKFGR�FÊ K]U�VFKFGR
�� GLT�FKUf FEDOJKFGR�
LOQKLCSKFFU]U�GLTEJKFGR�S�DKIOMWCECK�FKNUf DULUSKLCFYZ�NK_LCSG_�SY^ K?�\ KV�DGLT�FKUf FEDOJKFGR�
LOQKLCSKFFU]U�GLTEJKFGR�S�DKIOMWCECK�Û Gf TG?�CET�TET�FKNUf DULUSKLCFYK�NK_LCSGR�VU]OC�STMP\ ECW�
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